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EARLY UNCERTAINTY
/= GIVES WAY TO FIRMNESS.

To BUY

STOCKS TO COVER.

Conditions Offer No Encourage-
ment to Bears ro Continue
Operations.

Neow York. Bopt. 21 —The recovers in the
#ock market to-day was generally ac-
copted as proof that the bears had been
over-precipitate in selling short yester-
day mnd felt obliged to buy stocks to cov-
er, Tha weather newr from the Wesn
mada it evident that the fears cxpresssd
resterday of fiort damage had not been
realized, owing partly, It was believed, to
the cloudy eonditions, which saved the
c from sarious

s selllng for Western account

Was On an enormous =cale, nagsd on the
of damage, The warmer

wﬂllhtr of to-day consequently drove a
large short Intereat fo cover. There was
momes remaining apprehension of further

frosts to-night, and the date for the ma-
surity or- erop Is now believed tn bte
Iater than was recantly supposed, thus

extending the pericd of wncertainty over
outonme.
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INCREASED FIRMNESS et (Oentral - w.-. ...
But the immediate ronditions to-day Iﬁsh“n!-'vﬂ v
wore decldedly gafer, and offered no en- | o0 EXF '“ =5 ”’" AN
Qouragement tn the bears to extend thelr | American eTiaivasta s

oparations. The early unceriainty of the
n-tat Eave Wiy o inereased firmness
rrmpnl upward tendency.

in U'nion Parclfic was attributed

1» n dmmm from shortes. but the move-

meot was surrounded with more or less

m)"lu'r. and was the subject of many

Timora. Some of these had o do with

the supposed competitive buving lonkiog

3 =t hening of control on account of

iIvergence of views amonget capi-

tallxs herstofore in accord in the rafl-
road world,

& recent admission to the Board of Dij-
ractors of the Weatern Pacific. now under
canstruction, of £ 8 Hawiey and of rep-
Tesentatives of Lhe Gould interest, wa= pd-
Yanned ax the su, cause of the Aiffer-

ences. But the strength of Unlon Pacifie | o 'F"I -dcvt-
caumed an improvement in the gensral st -
by sympathy. a result hard!y to he expect- D atitiery: Securition

ed from a comest for mnt- 1 in the apen
market as demonsirated by o alwaYs re-
o precedent of the \nnh-ﬂ: Pa-
fic corner. News to account immedinteiv
for the ronspicuous demand for Union Pa-
cific was Iarking

FTEEL IN DEMAXD,

Tnited States Stee] preferred was slsn
Dennfited Lo a notable extent by a demana
from uncoversd shorts which served to
change oplnions as to the amount of yes-
terday's large selling of this stock which
was dus 1o liquidation. The usual close
sympathy was manifested hetween Penn-
#ylvania and U'nited States Stee] preferred.

There wmas no new development in the
money situation. but the process of de-
lﬂ"tlnn of reserves by withdrawals for the

nterior continusd and the tane of the
money murket grew firmer. Sterling  ex- |
change waz weak and money a dis-
count= hardened in London, which is ex-

woting withdra walse of gald ta Berlin and

“ienna. as well a= the kater demand from
New York.

Reports of condition of national banks
under the Comptrolier’s ecali of Seplem-
ber § are scanned with interest as they are
maparted from Washington and a= thus far
reported show that ressrves in the West
and Bouth are rather lower than Inst year.
The full normal demand on New York iz
thus believed to be in prospret., The de-
mansd showed sizne of replation in the lar-
ter part of the day and the market cloged
rather easy and intensely dudl.

Honds were irreguiar. Total sales, par
walue, SLEWGW. Tnited States 25 and the
old 4s ;dtunw-! 1. per cent on call.
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